
Briefs 

We work to continually bring timely, relevant and accurate data to our 
business community. We thank those that have commented on this-
publication.   We hope that you continue to see a useful purpose for 
this information. 
 
If there is something not in this report that you would like us to track, 
please feel free to call or email our office. You can reach us via tele-
phone at 423-5724 or 800-944-1708 or email at: 
adeteman@masoncityedc.com. 
 
If you know of someone that would like to receive the QER, please 
contact us with their email information and we will gladly place them 
on our list. 
 
We look forward to hearing from you. 
 
Dan Culhane, CEcD                     Ken Bales                              Angela Determan 
 Executive Director           Development Specialist                  Project Manager 
 

Inside 
 
Cost of Living 
Comparison 
3rd Quarter, 2005 
 
Commercial Air Fare 
Comparison 
 
Retail Sales Tax  
Report 
 
Financial Institu-
tions 
Report 
 
Labor Summary 
 
Housing Sales   
 
Building Permits 
 
Online Resources 
 
 
 
WHO PAYS  
PROPERTY TAX IN 
IOWA? 
 

34% is collected from 
business & industry. 

Quarterly Economic 
 Report  

 December 2005 
 

Published January 2006 

www.masoncityedc.com 

¨ Cost of Living in for Mason City is well below the na-
tional average at 90.0%, and lower than several other 
similar size Midwestern cities 

 
�     The states seasonally adjusted unemployment rate 

rose to 4.8 percent in November from 4.5 percent in 
October but down from 5.0 percent one year ago. (12-15-
05) 

 

�    The U.S. unemployment rank held steady at 5.0 per-
cent in November. 

 
�    The total number of working Iowans rose to an all 

time high of 1,586,900 in November 2005 topping the 
prior high of 1,579,200 achieved in May 2002. (12-15-05) 

 
�    The resurgence in the state’s job market continues to 

attract thousands of workers into the labor force,”  
said Richard Running Iowa Workforce Development 
Director. (12-15-05) 



Cost of Living COMPARISON THIRD QUARTER 2005    100 = National Average 
 

Urban Area 100% Com-
posite Index 

13%Grocery 30%Housing 9%Utilities 9%
Transpor-

tation 

4%
Healthcare 

35%Misc. 
Goods 

Mason City 90.0 87.6 79.6 99.6 101.4 90.3 93.8 

Ames 95.6 90.8 92.9 98.4 96.0 94.9 98.9 

Cedar Rapids 91.5 90.4 75.9 106.6 94.8 106.0 98.1 

Davenport- IA-
Moline- 
Rock Island -IL 

94.4 97.7 85.7 100.9 100.0 92.1 97.3 

Des Moines 93.1 88.6 91.9 102.7 92.9 92.5 93.3 

Rochester, MN 97.6 87.8 88.8 113.4 99.0 104.2 103.0 

Sioux Falls, SD 92.3 94.1 77.4 118.8 91.9 87.7 97.1 

St. Cloud, MN 101.4 98.2 97.8 107.2 101.0 101.0 104.1 

Omaha NE -
Council Bluffs IA 

88.0 87.2 78.1 90.2 104.4 95.5 90.7 

        Source:  ACCRA Cost of Living Index, Third Quarter 2005. 

Commercial Air Fare Comparison 
Mason City Airport 

 
Subsidy that ensures Mason City Airport’s 
passenger service and infrastructure fund-
ing program are assured for another year.                                                              

Mason City Globe Gazette 
 
 
 
View our newsletter “ Y-MCW”  found at www.
masonc i t yedc.com or  contact  adeter -
man@masoncityedc.com to receive this quar-
terly publication. 

Source:  Mason City Municipal Airport - Iowa DOT Office of Aviation�

TO: FROM: Des Moines Minneapolis Mason City  Cedar Rapids Dubuque Chicago Moline 

Chicago,O©Hare ORD Leisure 189 137 227 149 289  149 

 Business 501 267 719 247 443  443 

 Walk-Up 1,075 597 982 657 1,209  600 

Denver      DEN Leisure 239 159 288 249 259 189 249 

 Business 578 159 792 689 476 142 444 

 Walk-Up 1,219 421 1,438 1,050 1,230 634 714 

Las Vegas    LAS Leisure 204 244 378 290 302 189 250 

 Business 320 239 689 410 366 257 366 

 Walk-Up 1,096 597 1,358 1,230 1,423 535 713 

New York City  LGA Leisure 226 208 287 253 259 226 244 

 Business 594 208 795 329 263 246 263 

 Walk-Up 597 527 795 1,129 1,018 498 949 

Orlando     MCO Leisure 229 207 324 289 289 176 279 

 Business 329 235 724 560 434 194 354 

 Walk-Up 710 794 1,087 849 1,214 523 799 

Phoenix     PHX Leisure 279 264 318 290 294 189 250 

 Business 372 259 626 458 366 187 366 

 Walk-Up 966 910 1,218 1,230 1,630 535 606 

San Francisco    SFO Leisure 270 255 349 310 321 189 250 

 Business 738 239 738 420 639 187 350 

 Walk-Up 1,094 601 1,222 1,221 1,421 936 910 

Seattle       SEA Leisure 290 249 318 330 330 218 330 

 Business 473 239 691 677 575 179 620 

 Walk-Up 1,066 772 1,418 1,058 1,078 647 1,048 

Washington    DCA Leisure 230 225 288 258 248 159 210 

 Business 380 230 680 338 270 219 270 

 Walk-Up 471 1,088 680 852 874 249 418 

Average Leisure 240 216 309 269 288 192 246 

 Business 476 231 717 459 426 201 386 

 Walk-Up 922 701 1,133 1,031 1,233 570 751 



Retail Sales Tax REPORT 
Mason City/Cerro Gordo County 

                                               Quarter Ending            Quarter Ending 
                                                   06/30/04                         06/30/05 
                                                                        Mason City/Cerro Gordo County            

No. Businesses Reporting               863/1305                                     865/1310 
Taxable Sales                     $120,145,723/$143,853,885       $126,824,352/$152,120,649 
Taxes Generated                $    6,007,389/$    7,192,792       $    6,348,766/$    7,614,742 

Source:   Iowa Department of Revenue & Finance 

Financial INSTITUTION DEPOSIT 
       June 2003                         June 2004              June 2005       % Change 2004-05 

Labor SUMMARY Cerro Gordo County  
                                 Nov                          Nov             Percent 
                                2004                        2005              Change 

Labor Force           26,410                     25,770                  -2.43% 
Unemployed             1120                        1300                  16.0% 
Rate                           4.2%                        5.0%                   0.8% 
Employment          25,290                     24,480                 -3.20% 
                                                                                                                               *not seasonally adjusted 

Source:  Iowa Workforce Development.  Mason City, Iowa 

   $809,765                              $803,947               $841,201                 +4.4%          

Source:  Federal Deposit Insurance Corporation 

Housing SALES Mason City  
                                           Nov. ‘04          2004 YTD               Nov.’05     2005 YTD  

Listings Sold                                   53                        752                               44                  718 
Dollar/Sale Volume               $5,070,890            $77,047,634               $4,869,100      $79,286,157 

Source:  Mason City MLS  



Residential REAL ESTATE ACTIVITY 

                                                November  2004 YTD       November 2005 YTD 
                                                       Buildings/Units                                     Buildings/Units 
                                                                                      Amount                                                 Amount 

Cerro Gordo County        
Total Permits (year to date)                 58/64                               55/60 
   Single Family Housing Permits &                                                              
   Multi-Family Housing Permit                     $10,930,998                            $9,040,788        
                           

Source:  Mason City Community Development Department & U.S. Census Bureau 

Online RESOURCES 
 

� American Chamber of Commerce Researchers Association—www.accra.org 
 
� Bureau of Labor Statistics of the U.S. Department of Labor—www.bls.gov 
 
� City of Mason City’s Inspection Services Division—www.masoncity.net 
 
� Iowa Department of Transportation—Office of Aviation—www.dot.state.ia.us 
 
� Iowa Workforce Development—www.iowaworkforce.org 
 
� Mason City Board of Realtors —www.masoncitymls.com 
 
� Mason City Convention and Visitor’s Bureau—www.masoncitytourism.com 
 
� Mason City Chamber of Commerce—www.masoncityia.com 
 
� Mason City Municipal Airport—www.masoncity.net 
 
� U.S. Census Bureau—www.census.gov 

25 West State Street, Suite B 
Mason City, IA  50401 

Phone:  (641) 423-5724 
FAX:  (641) 423-5725 

www.masoncityedc.com 

Mason City ranks 616 for consolidated  tax rates for cities in Iowa  2003 Tax Year, FY 2005 
(1=Highest) 


