Quarterly Economic “CPRTH [OWA

R e p O rt ECONOMIC DEVELOPMENT CORP.
December 2008

Published January 2009

. ) www.northiowacorridor.com
The North lowa Corridor EDC serves Clear Lake, Maso n City and Cerro

Gordo County.

If there is something not in this report that you w ould like us to track,
please feel free to call or email our office. You c  an reach us via tele-
phone at 641-423-0315 or 800-944-1708 or email at:
ctrout@northiowacorridor.com.

If you or someone you know would like to receive th e QER, please
contact us with the email address and we will gladl y add it to our list.

We look forward to hearing from you.

Gregg Gillman Angela Determan
Executive Director Project Manager

Ken Bales Connie Trout
Development Specialist Administrative Assistant

In The News.....

SIGNIFICANT MILESTONE FOR ECONOMIC DEVELOPMENT
01/23/09 NORTH IOWA— Economic development in Clear Lake, Mason City and
Cerro Gordo County reached a significant milestone today. The announcement in
April of 2008 of the partnership of Clear Lake Economic Development Corporation,
Mason City Economic Development Corporation and Cerro Gordo County to pro-
mote growth in Clear Lake, Mason City and Cerro Gordo County was culminated
today with the announcement of their new name and unveiling of a new logo and
tagline ‘North lowa Corridor — Avenue of Opportunities”.

Gregg Gillman, Executive Director of the North lowa Corridor said, “The
new and unique branding allows us to begin the next phase of this new organization,
developing an image that sets us apart. Our board members and staff are excited
about developing and implementing strategies to achieve our mission and goal of
business expansion and attraction and executing it with the new branding.”

“The North lowa Corridor Economic Development Corporation’s new brand
identity reflects its mission to boldly move forward, promoting the area, supporting
existing businesses and attracting new businesses,” said Vickie Snyder, Vice Chair
of the new NIC.

FedEx Ground Considering Expanding into Mason City Spec Building
12/12/08 MASON CITY — The North lowa Corridor announced that terms have
been agreed to with FedEx Ground and its third party developer to purchase the
30,000 SF speculative, located at 15" St. SwW. Representatives from FedEx Ground
and the developer were present at the December 16" Mason City City Council
Meeting to provide information and ask city council for approval of incentives that
have been offered for their proposed expansion project. The NIC Staff and Boards
have been working with FedEx Ground to assist with their expansion for the past
year.

Read more of both articles on North lowa Corridor's website at
www.northiowacorridor.com




COSt Of LIVI n 0 100 = National Average

Mason City

Ames 93.0 93.8 89.2 93.6 101.5 96.4 92.5
Cedar Rapids 93.0 86.4 78.8 106.9 96.2 108.1 100.8
Davenport- IA

Moline- 94.8 94.7 89.6 98.5 98.9 92.1 97.2
Rock Island -IL

Des Moines 91.6 88.2 87.4 98.8 94.0 90.2 93.8
Waterloo-Cedar Falls 89.8 85.6 82.3 96.2 98.3 90.6 92.9
Minneapolis 110.6 117.2 120.9 100.4 100.0 105.3 106.2
St. Paul 109.9 112.7 118.3 100.0 100.4 101.2 108.7
Rochester, MN 96.7 89.9 86.9 101.3 100.7 104.9 104.2
St. Cloud, MN 100.0 104.2 86.7 114.2 100.0 100.6 105.6
Omaha NE -Council 86.9 89.6 72.8 88.8 97.2 95.9 93.1
Bluffs IA
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Retail Sales Tax

06/30/07  06/30/08 06/30/07 06/30/08 06/30/07 06/30/08
Clear Lake 341 337 $23,701,000  $24,064,362 $1,185,053  $1,203,215
Mason City 958 938 $136,346,917 $146,530,309 $6,817,382  $7,326,499
Cerro Gordo 1438 1411 $164,416,868 $175,287,253 $8,233,171  $8,764,338

Cerro Gordo County

$891,387 $919,047 $908,715 -1.12%

Labor
Cerro Gordo County

Labor Force 25,790 25,830 +.16%
Unemployed 1,180 1,420 +20.34%
Rate 4.6% 5.5% +.9%
Employment 24,620 24,410 -.85%
HOUS|ng Mason City

Listings Sold 51 404 35 316
Dollar/Sale Volume $6,328,751 $46,021,358 $3,726,000 $36,649,004



State of lowa

ReS|d e ntl a.l Rank of City Consol idated Tax Rates
Taxes Payable FY 20 08
City Rank Rate
(1=High)
Mason City
Total Permits (units year to date) 2/28 1/22

Single Family Housing Permits &
Multi-Family Housing Permit $372,887/$4,700,041 $176,820/$4,654,277

Vehicle

Cerro Gordo County
4th qtr ‘07 YTD ‘07 1stqtr ‘08 2nd qgtr'08 3rd gtr ‘08 4th qgtr ‘08 YTD ‘08
4,573 15,609 4,316 5,947 5,575 6,135 A9

Online

Mason City 34.3627

Bureau of Labor Statistics of the U.S. Departmento  f Labor—www.bls.gov Clear Lake 31.4663

lowa Department of Transportation—Office of Aviatio n—www.dot.state.ia.us

Mason City Board of Realtors — www.masoncitymls.com

Mason City Chamber of Commerce—www.masoncityia.com

U.S. Census Bureau—www.census.gov

North lowa Corridor EDC
25 West State Street, Suite B
Mason City, IA 50401
Phone: (641) 423-0315
FAX: (641) 423-5725

www.northiowacorridor.com




